





and questioned the adequacy of protection for the Town. The Committee agreed that it was a
macro issue and policy needed to be put in place governing how TOG manages investment
custodial relationships. A review of all custodians and the basis for developing the policy is to be
explored. Mr. Drake recommend reviewing the Neuberger Berman relationship policy and Mr.
Turner commented that the technology capacity of prospective custodians would be a significant
decision-making criteria because of the complexity of migration to a new custodian. Mr. Weisbrod
suggested that although the Retirement Board has the authority, the Investment Advisory
Committee wishes to be involved in its custodial policy decision.

Schedule IAC meetings for July through December 2018

Postponed until April OPEB meeting to jointly decide on future dates.

New Business

None

Items for Follow-up

e Alternative investment instruments for Cash Management (Murphy)
e Alternative institutions and instruments for CD Investment Program (Murphy)
o List of prospective custodians for Retirement Board assets

Adjournment

Mr. Drake made a motion, seconded by Mr. Turner, to adjourn the meeting
at 11:30 A.M. The Committee voted 4-0 in favor of the motion.
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Catherine Sidor, Recording Secretary
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David Weisbrod, ¢hairman, Investment Advisory Committee

Schedule of Future Reqular IAC Meetings

April 11, 2018 at 10:00 A.M. (Wednesday)
May 9, 2018 at 10:00 A.M. (Wednesday)
June 13, 2018 at 10:00 A.M. (Wednesday)
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